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‘To Have Axp 10 Howp, all and singular the said property unto the Mortgagee, its successors and assigns forever.

The Mortgagor covenants that he is law{fully seized of the premisws Lereinatove described in fee simple absolute
(or such other estate, if any, as is stated hervinbefore), that he has good right and lawnful authority to sell, convey,
or encumber the same, and that the premises are free and clear of all liznis and encumbrances whatzoever except as
herein otherwise recited. ‘The Mertgagor further covenants to warrant and forever deferl all and singular the

premises as herein conveyed, unto the Mortgagze forever, from and agaipst the Mortgazor and all persons whomsoever
lawfully claiming the same or any part thercof,

The Mortgagor covenants and agrees as follows:

1. He will promptly pay the principal of and interest on the indeblalness evidenced by the said note, at the
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the

entire indebtedness or any part thereof not less than the amount of one installment, or one hundred dollams ($100.00),
whichever is lesn.

2. Together with, and in sddition to, the monthly psyments of principal and interest payable under the terms
of the note sevurel hereby, ke will pav to the Mortrew as trustee (undar the terms of this trust as hereinalter
etated) on the first dey of exch rmonth until the suid note is fully paud:

(a) A sum equal ¢o the ground reats, if any, next due, plus the premiums that will next become due and payable
on policies of fire an.l cther bazard innirance eovesing the moztznged propeily, plus taxes and essessments
rext due oa the moctgygal progerty (all a3 eslimateld by the Mortgigee, and of which the Mortgagor is
rotiSnl} beaa all sums already paid therefor divilad by the nuxber of mintihs to elapse before one mcath
prior to the date when such ground rea's, premiums, taxes and assessmonts will become delinquend, such
sums to be hekd by Mortgazee in trust lo pay said ground rents, premivxs, taxes and special essessmenta

(b) Tte aggregale of the smaurtas payable pursuant to subparsgrarh (a) and thase payable on the note secured
Lervhy, shall be poid in a single pajent each moath, to be appiiad {0 the Icllowicg items in the coder
stated:

{s) taxes, spevis] sssearments, fre and other hazard insurince promiums;
(s1) inleseat ca tke pote revursd Feceby; and
{111) acvtiation of the priseigal of zald note,

Any definicney in the amount of much azgregate monthly pary=ent, shall, unless made good by the
Mortgsgw prior to the due date of tha pext such paymect, constiin'a an event of delanit under thia
mortgsge. At Martgagers optien, Mortgagor will pay s “late ckargs’” not excawding four per
ceatum (49%) of any irstallment whea pald more than fiftzen (15) days alter tha due date thereof,
to cover the extra expenss involrad in handling delinqg:aat payments, but such “late chasge’” shall
not be payable out of tha proceals of any sale meda to zatisfy the indebtedness sevured Lereby,
unless such proceeds are suiBicient to discharge the entire ind:bledness and all proper costs and
expenses secured thereby.

3. If the total of the payments mate by the Morteamor under (a) of paragraph 2 preceding shall excosd the
amount of pavrients actuslly made by the Mortsazed ss tristee for Lixes or sssessiaants or insurance premisims,
a3 the case niay be, such excess shall be eradited on subsesgient pavinents to be niule by tie Moctgagor for sich
items or, at the option of Morteagew as toustee, raay be refundad to tha Mortzazoe, I, bowever, such monthly
payments shall pot be suificient to pay such ftems when the same shall bevore dize and payatle, then tie
Moctzazor shull pay to the Moriowsew as trusten any amount mevessary 0 ke vp the duticiensy, Sach
purnient will be pisde within thinty (39} davsafieewritten notion fronuthe Maonisgeestating tiieaniount ol e
dofiniency, which notive may be givea by muil, I af any tine the Mosrga oo sionll tenlec to the Morrgaooe, in
accvrdance with the provistors of the note secured hereby, full pavizent of the enzire indebtednins reprostad
thoreby, the Mostoagee a3 trwstee shall, in compuibng the amount of wnh ln Iellodness, eradit to the oo ind

of the Mortzasor any cralit balinew rontaining uider the provi-iins of (a) of paragraph 2 Loneof,  If tiere
elall be a default under any of the provisions of this mortguge resuliing in & publis sale of the preiiss eovernd
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